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TOWN OF COTTESLOE

STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD ENDED 1 JULY 2011 TO 31 MARCH 2012

Operating Revenue
General Purpose Funding
Governance
Law, Order and Public Safety
Health
Education and Welfare
Community Amenities
Recreation and Culture
Transport
Economic Services
Other Property and Services

Total Operating Revenue

Operating Expenditure
General Purpose Funding
Governance
Law, Order and Public Safety
Health
Education and Welfare
Community Amenities
Recreation and Culture
Transport
Economic Services
Other Property and Services

Total Operating Expenditure

Adjustments for Non Cash
(Profit)/Loss on Asset Disposals
Depreciation

Total Adjustments for Non Cash

Capital Expense and Revenue
Additions - Furniture & Equipment
Additions - Land & Buildings
Additions - Plant & Equipment
Additions - Roads
Additions - Footpaths
Additions - Drainage
Additions - Parks & Reserves
Additions - Miscellaneous
Additions - Street Furniture
Additions - Right of Ways
Additions - Irrigation
Proceeds from Disposal of Assets
Proceeds from New Loans
Principal Repayments/Disbersements
Self Supporting Principal Repayments
Transfer from Reserves
Transfer to Reserves

Total Capital Expense and Revenue
Opening Surplus / (Deficit)
Closing Surplus / (Deficit)

AMOUNT REQUIRED FROM RATES

Variances

YTD Actual to YTD Actual to
YTD Budget YTD Budget
$ o,

2011-2012 Variances
2011-2012 2011-2012 2011-2012 Revised
YTD Actual  YTD Budget Budget Budget

$ $ $ $
365,237 303,948 386,530 411,770 61,289
50,954 57,725 69,300 56,162 (6,771)
16,068 14,914 15,900 15,880 1,154
69,869 68,502 71,350 68,470 1,367
23,823 20,700 34,449 34,649 3,123
373,116 . 393,526 496,185 464,406 (20,410)
349,631 322,116 378,148 471,181 27,515
432,463 520,354 708,367 597,450 (87,891)
122,759 171,753 229,000 173,431 (48,994)
205 1,647 2,200 500 (1,442)
1,804,125 1,875,185 2,391,429 2,293,899 (71,060)
(149,365) (198,229) (253,646) (203,371) 48,864
(350,507) (509,436) (624,790) (629,284) 158,929
(179,358) (184,306) (242,894) (243,451) 4,948
(130,316) (151,872) (202,488) (195,308) 21,556
(157,754) (149,357) (180,709) (197,474) (8,397)
(1,997,324) (2,142,422) (2,826,319) (2,832,859) 145,098
(2,321,645) (2,385,838) (3,171,896) (3,184,044) 64,193
(1,978,807) . (1,888,040) (2,615,588) (2,625,837) (90,767)
(254,921) (263,877) (323,090) (328,569) 8,956
(13,110) 0 0 (18,280) (13,110)
(7,633,107) (7,873,377) (10,441,420) (10,458,477) 340,270
(36,390) 0 0 (37,765) (36,390)
1,381,938 1,345,749 1,794,316 1,813,889 36,189
1,345,548 1,345,749 1,794,316 1,776,124 (201)
(81,636) (113,619) (134,243) (137,403) 31,983
(207,076) (289,400) (306,000) (393,987) 82,324
(206,556) (321,400) (321,400) (296,607) 114,844
(266,525) (341,548) (379,317) (409,043) 75,023
(83,781) (138,703) (195,500) (216,250) 54,922
(9,227) (4,566) (10,000) (10,000) (4,661)
(11,343) (17,250) (26,000) (53,120) 5,907
(97,633) (76,942) (76,942) (76,942) (20,691)
(7,988) 0 0 (7,988) (7,988)
(62,973) (73,100) (73,100) (73,100) - 10,127
(16) (20,000) (20,000) (20,000) 19,984
78,023 133,900 133,900 136,780 (55,877)
0 0 0 0 0
(227,377) (227,378) (318,425) (318,425) 1
20,041 20,041 40,681 40,681 0
149,485 100,485 100,485 149,485 49,000
(346,593) (24,324) (102,837) (375,837) (322,269)
(1,361,175) (1,393,804) (1,688,698) (2,061,756) 32,629
735,013 281,338 281,338 735,013 453,675
2,715,501 1,898,126 0 3,466 817,375
(7,725,097) (7,663,035) (7,663,035) (7,718,663) (62,062)
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TOWN OF COTTESLOE
OPERATING STATEMENT BY PROGRAM

FOR THE PERIOD ENDED 1 JULY 2011 TO 31 MARCH 2012

Variances Variances

2011-2012 2011-2012 2011-2012 2011-2012 Budget to Budget to
Actual YTD Budget Budget Revised Budget YTD Actual YTD Actual
$ $ $ $ $ %
Revenue from Ordinary Activities ’
General Purpose Funding 8,090,334 7,966,983 8,049,565 8,130,433 123,351 2%
Governance 42,042 57,725 69,300 47,750 (15,683) (27%)
Law, Order and Public Safety 16,068 14,914 15,900 15,880 1,154 8%
Health 69,869 68,502 71,350 68,470 1,367 2%
Education and Welfare 23,823 20,700 34,449 34,649 3,123 15%
Community Amenities 366,194 393,526 496,185 457,484 (27,332) (7%)
Recreation and Culture 288,391 294,116 350,148 441,803 (5,725) (2%)
Transport 395,372 473,853 649,700 522,161 (78,481) (17%)
Economic Services 118,828 171,763 229,000 169,500 (52,925) (31%)
Other Property and Services 205 1,647 2,200 500 (1,442) (88%)
Total Operating Revenue 9,411,126 9,463,719 9,967,797 9,888,130 (52,593) (1%)
Expenses from Ordinary Activities
General Purpose Funding (149,365) (198,229) (253,646) (203,371) 48,864 25%
Governance (349,679) (509,364) (624,689) (629,184) 159,685 31%
Law, Order and Public Safety (179,358) (184,306) (242,895) (243,451) 4,948 3%
Health (130,316) (151,872) (202,488) (195,308) 21,556 14%
Education and Welfare (157,754) (149,357) (182,709) (197,474) (8,397) (6%)
Community Amenities (1,997,324) (2,142,422) (2,824,531) (2,832,859) 145,098 7%
Recreation and Culture (2,019,173) (2,121,186) (2,771,637) (2,783,998) 102,013 5%
Transport (1,977,429) (1,888,040) (2,615,588) (2,625,837) (89,389) (5%)
Economic Services (254,921) (263,877) (323,091) (328,569) 8,956 3%
Other Property and Services (13,110) 0 0 (18,280) (13,110)
Total Operating Expenditure (7,228,429) (7,608,653)  (10,041,274) (10,058,331) 380,224 5%
Borrowing Costs
Governance (829) (72) (100) (100) (757) (1,051%)
Recreation and Culture (302,469) (264,652) (400,046) (400,046) (37,817) (14%)
Total (303,298) (264,724) (400,146) (400,146) (38,574) (15%)
Grants / Contributions for Asset Development
Recreation and Culture 61,237 28,000 28,000 28,000 33,237
Transport 19,091 46,501 58,667 58,667 (27,410) (59%)
Total 80,328 74,501 86,667 86,667 5,827 8%
Profit/ (Loss) on Asset Disposal
Governance 8,912 0 0 8,912 8,912
Community Amenities 6,922 0 0 6,922 6,922
Recreation and Culture 3 0 0 1,378 3
Transport 16,622 0 0 16,622 16,622
Economic Services 3,931 0 0 3,931 3,931
Total 36,390 ) 0 0 37,765 36,390
NET PROFIT OR LOSS 1,996,117 1,664,843 (386,956) (445,915) 331,274 (20%)
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TOWN OF COTTESLOE
OPERATING STATEMENT BY NATURE & TYPE
FOR THE PERIOD ENDED 1 JULY 2011 TO 31 MARCH 2012
2011-2012

2011-2012 2011-2012 2011-2012  Revised
YTD Actual YTD Budget Budget Budget

Variances Variances
Budget to Budget to
Actual YTD Actual YTD

S $ $ 5 %
Operating Revenue '
Rates 7,725,097 7,663,035 7,663,035 7,718,663 62,062 1%
Grants - Operating 165,578 161,129 225,071 225,071 4,449 3%
Fees & Charges 1,090,099 1,321,276 1,656,958 1,521,663 (231,177) (17%)
Interest Earnt 149,902 110,574 143,709 143,709 39,328 36%
Other Revenue 280,451 207,705 279,024 279,024 72,746 35%
Total Operating Revenue 9,411,127 9,463,719 9,967,797 9,888,130 (52,592) (1%)
Operating Expenditure
Employee Costs (2,332,339) (2,373,317) (3,238,138) (3,238,138) 40,978 2%
Contractors and Materials (2,703,344) (2,987,182) (3,868,895) (3,868,895) 283,838 10%
Depreciation (1,381,938) (1,345,749) (1,794,316) (1,813,889) (36,189) (3%)
Insurance (152,459)  (107,679)  (153,475)  (153,475) (44,780) (42%)
Interest Expense (303,298) (264,724)  (400,147) (400,147) (38,574) (15%)
Utility Costs (128,083)  (169,263)  (143,590)  (143,590) 41,180 24%
Other Expenses (530,267) (625,463) (842,859) (838,965) 95,196 15%
Total Operating Expenditure (7,531,728) (7,873,377) (10,441,420) (10,457,099) 341,649 4%
Grants/Contributions - Non
Operating 80,328 74,501 86,667 86,667 5,827 8%
Profit on Asset Disposals 37,768 0 0 37,765 37,768
Loss on Asset Disposals (1,378) 0 0 (1,378) (1,378)
NET PROFIT OR LOSS 1,996,117 1,664,843 (386,956) (445,915) 331,274 T 20%
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CURRENT ASSETS
Receivables

Inventories

Cash Assets

TOTAL CURRENT ASSETS

CURRENT LIABILITIES
Payables
Payable Trust
Accrued Expenses
Income in Advance

Interest Bearing Liabilities

Provisions

TOTAL CURRENT LIABILITIES

NON CURRENT ASSETS

Receivables

Property Plant and Equipment

Infrastructure

TOTAL NON CURRENT ASSETS

TOWN OF COTTESLOE

Rates

Sundry Debtors
Accrued Income

Self Supporting Loans
Other

GST

Stock - Books

Municipal Account
Till Floats

Investment Account
Term Investments
Restricted - Reserves
Restricted - Trust

Deferred Rates & ESL
Self Supporting Loans

Fumniture and Equipment

Land and Buildings
Plant and Equipment
Equity Investments

Roads

Footpaths

Drainage

Parks and Reserves
Miscellaneous
Street Furniture
Right of Ways
Irrigation

Page 4

STATEMENT OF FINANCIAL POSITION
FOR THE PERIOD 1 JULY 2011 TO 31 MARCH 2012

2011-2012 2010-2011 2010-2011
YTD Actual YTD Actual Actual

369,002 394,926 51,361
36,433 37,656 97,249
54,000 0 7,557
- 20,639 19,461 40,680
0 (640) 0
(18) 0 0
46,404 50,276 46,404
23,5637 55,105 (15,207)
700 700 700
51,177 5,122 267,564
2,700,351 2,014,722 1,059,011
933,762 910,984 736,655
534,645 531,336 534,733
4,770,632 4,019,648 2,826,707
236,272 295,309 283,042
565,948 551,996 534,745
318,672 366,356 528,149
0 0 0
91,046 86,312 318,423
399,628 421,558 397,394
1,611,566 1,721,531 2,061,753
191,913 189,518 201,092
- 380,754 421,434 380,754
410,538 424,526 408,516
12,104,155 11,833,705 12,135,530
654,784 701,024 647,341
1,216,445 1,298,114 1,216,445
7,211,928 7,515,490 7,458,971
1,691,584 1,713,093 1,742,520
3,572,443 3,663,901 3,640,987
160,237 221,702 194,698
696,320 660,038 659,469
243,956 252,707 255,018
108,091 42,187 46,922
364,895 414,408 417,777
29,008,043 29,351,847 29,406,040



TOWN OF COTTESLOE
STATEMENT OF FINANCIAL POSITION

FOR THE PERIOD 1 JULY 2011 TO 31 MARCH 2012

NON CURRENT LIABILITIES
Interest Bearing Liabilities
Provisions

TOTAL NON CURRENT LIABILITIES

NET ASSETS

EQUITY
Reserves - Cash Backed
Reserves - Asset Revaluation
Retained Surplus

TOTAL EQUITY

RESERVES - CASH BACKED
Opening Balance
Transfer to Reserves
Transfer from Reserves

TOTAL RESERVES - CASH BACKED

RESERVES - ASSET REVALUATION
Opening Balance

TOTAL RESERVES - ASSET REVALUATION

RETAINED SURPLUS
Opening Balance
Change in Net Assets from Operations
Transfer from Reserve
Transfer to Reserve

TOTAL RETAINED SURPLUS

TOTAL EQUITY

2011-2012 2010-2011 2010-2011
YTD Actual YTD Actual Actual

6,208,229 6,526,652 6,208,230
45,428 23,152 45,428
6,253,657 6,549,804 6,253,658
25,913,452 25,100,160 23,917,336
933,763 910,984 736,655
109,426 156,569 109,426
24,870,263 24,032,607 23,071,255
25,913,452 25,100,160 23,917,336
‘736,654 1,211,194 1,211,194
346,593 281,625 478,195
(149,485) (581,835) (952,735)
933,762 910,984 736,654
109,426 156,569 109,426
109,426 156,569 109,426
23,071,255 21,078,211 21,078,211
1,996,117 2,654,186 1,518,505
149,485 581,835 952,735
(346,593) (281,625) (478,195)
24,870,264 24,032,607 23,071,256
25,913,452 25,100,160 23,917,336
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TOWN OF COTTESLOE

STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD ENDED 1 JULY 2011 TO 31 MARCH 2012

Note 1. NET CURRENT ASSETS

201112 YTD 2010/11
Actual Forecast
CURRENT ASSETS 4,770,632 2,825,110
- Less Trust Bank Account 534,645 535,000
- Less Self Supporting Loans 20,639 40,680
- Reserves ; 933,762 735,000
ADJUSTED CURRENT ASSETS . 3,281,586 1,514,430
CURRENT LIABILITIES 1,611,566 2,050,753
- Less Trust 565,948 535,000
- Less Loans 91,046 318,423
- Less Provisions 399,628 400,000
- Other (11,141) 17,913
ADJUSTED CURRENT LIABILITIES 566,085 779,417
SURPLUS / (DEFICIT) 2,715,501 735,013
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RESERVE FUNDS

(M

(ii)

(iii)

(iv)

v)

Area Improvement

TOWN OF COTTESLOE

FINANCIAL MANAGEMENT REPORT - COUNCIL
FOR THE PERIOD ENDING 31 MARCH 2012

Purpose: To fund the cost of improving facilities within the

Municipality.
Opening Balance

Transfer from Reserves
Transter to Reserves

Waste Management

Purpose: To fund the improvement, replacement and
expansion of waste management plant, equipment, facilities

and services.
Opening Balance

Transfer from Reserves
Transfer to Reserves

Parking Reserve

Purpose: To set aside funds from developers for the

development of parking facilities

Opening Balance
Transfer from Reserves
Transfer to Reserves

Leave Reserve

Purpose: To set asides funds to assist with the funding of

unexpected employee entitlements
Opening Balance

Transfer from Reserves
Transfer to Reserves

Civic Centre Reserve

Purpose: To fund the cost of upgrading the civic centre.

Opening Balance
Transfer from Reserves
Transferto Reserves

2011-2012 2011-2012 2011-2012
ACTUAL REVISED BUDGET BUDGET
$ $
73,587 ; 70,485 70,485
(73.927) (70,485) (70,485)
340 0 0
0 0 0
66,061 65,297 65,297
0 0 0
2,638 3,265 3,265
68,699 68,562 68,562
375,234 371,656 371,656
0 0 0
18,546 18,583 18,583
393,780 390,239 390,239
42,419 41,949 41,949
0 0 0
92,518 92,479 12,479
134,937 134,428 54,428
17,146 19,353 19,353
0 0 0
684 846 846
17,830 20,199 20,199
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TOWN OF COTTESLOE

FINANCIAL MANAGEMENT REPORT - COUNCIL
FOR THE PERIOD ENDING 31 MARCH 2012

RESERVE FUNDS 2011-2012 2011-2012 2011-2012
ACTUAL REVISED BUDGET BUDGET
$ $
(vi) Property Reserve
Purpose: To contribute towards future property construction/renewal.
Opening Balance 81,102 80,000 80,000
Transfer from Reserves (70,000) (70,000) (30,000)
Transfer to Reserves 102,916 103,664 23,664
114,018 113,664 73,664
(vii) Infrastructure Reserve
Purpose: To contribute towards future infrastructure construction/renewal.
Opening Balance 81,104 80,000 80,000
Transfer from Reserves (9,000) 0 0
Transfer to Reserves 109,375 124,000 44,000
181,479 204,000 124,000
(viii) Unspent Grants/Funds Reserve
Purpose: To account for unspent grants/funds at year end
Opening Balance 0 0 0
Transfer from Reserves 0 0 0
Transfer to Reserves 0 0 0
0 0 0
(viii) Legal Reserve
Purpose: To provide funds to provide for legal expenses
Opening Balance 0 0 0
Transfer from Reserves 0 0 0
Transfer to Reserves 23,017 33,000 0
23,018 33,000 0
TOTAL RESERVES 933,762 964,092 731,092
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Rates and Charges Analysis

For Financial Year 2012 Period 9 ,as at 2/04/2012

fiis

Ao B

@ -] . g-b:
TOWN OF COTTESLOE

Rate or Charge Type

Amounts Levied and Outstanding

Amount Levied This Year

Total Balance Qutstanding

GRYV General Rate 7,728,984.81 386,879.76
Additional Bin 80,174.65 11,387.96
Specified Area Rate 0.00 0.00
Credit Balances 0.00 -28,975.17
Swimming Pool 6,380.00 998.89
ESL Category 1 1,094,477.36 84,448.32
ESL Category 5 0.00 4.05
Instalment Fees 52,200.00 10,728.90
8,962,216.82 465,472.71
Analysis of Outstanding Balance

Bfwd At 1 July Levied YTD Rebated Receipted Other Trans Balance
250,158.66 8,962,216.82 -506,608.39 -8,251,474.60 11,180.22 465,472.71
Current Arrears Interest Legal Deferred Balance
264,589.43 4,452.88 0.00 191,913.09 465,472.71

4,517.31

Total Balance Outstanding By Month

10,000K
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6,000K

4,000K

2,000K

0K

YTD Collections By Month
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Nov

Jan
Feb
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May
Jun

Number of assessments

Number of assessments paid in full

Analysis of Assessments

Number of assessments with a balance outstanding

Number of assessments with arrears

Number of assessments on instalments

3,794
3,202
597

1,328

Number of assessments with pensioners or seniors

854

Number of assessments with defered rates

Number of assessments with no payment yet

38
60
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TOWN OF COTTESLOE

GRAPHICAL SUMMARY BY NATURE & TYPE FOR 2011-2012

FOR THE PERIOD ENDED 1 JULY 2011 TO 31 MARCH 2012
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TOWN OF COTTESLOE

GRAPHICAL SUMMARY OF REVENUE, EXPENDITURE AND NET POSITION FOR 2011-2012

FOR THE PERIOD ENDED 1 JULY 2011 TO 31 MARCH 2012
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