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TOWN OF COTTESLOE
STATEMENT OF FINANCIAL ACTIVITY
FOR THE PERIOD ENDED 1 JULY 2012 TO 31 JULY 2012

) Variances Variances
2012-2013 2012-2013 2012-2013  YTD Actual to YTD Actual io
YTD Actual  YTD Budget Budget YTD Budget YTD Budget

5 ] $ $ %
Operating Revenue ’
General Purpose Funding 11,816 15,694 411,578 {3,878} (25%)
Governance 4] 3,027 36,300 {3,027} {100%)
Law, Order and Public Safety 399 333 14,700 C 66 20%
Health 68,855 64,338 T 73,550 4,517 7%
Education and Welfare o] 1,159 34,200 (1,159) {100%)
Community Amenities 98,022 66,075 430,750 31,947 48%
Recreation and Cuiture 3,005 4,083 389,312 (3,078) (26%)
Transport 45,487 27,576 748,305 17,911 65%
Economic Services 30,823 1t,714 140,450 18,109 163%
Other Property and Services . 0 125 1,500 (125) (100%)
Total Operating Revenue 258,407 194,124 2,261,345 64,283 33%
Operating Expendiiure )
General Purpose Funding {14.952) {16,687} (216,074) (1,735) 10%
Governance : {4.445) {139,705) (625,223) (135,260) 97%
Law, Order and Public Safety (23,665) {19,958) {264,613} - 3,607 {18%)
Heaith {15,560) (18,269) (219,032} (2,702} 15%
Education and Welfare (13,571} (10,980) {185,571) . 2,59 (24%)
Community Amenities {52,517) (244,042) (2,980,663) {191,5258) 78%
Recreation and Culture - (258,501) {295,971} (3,164,950} (37,470) 13%
Transport {114,753) {229,117} (2,618,125} {114,364) 50%
" Economic Services o (22,320} (20,798) (333,671) 1,522 {7%)
Other Property and Services (44,844) {7,484) ¢ 37,360 0%
Total Operating Expenditure ) : 565,028y (1,003,011} (10,597,922) {437,983} 44%
Adjustments for Non Cash ‘
Profit/{Loss) on Asset disposal 0 0 0 ¢ G%
Depreciation 0 154,585 1,863,525 154,585 : 100%
Total Adjustments for Non Cash 0 154,585 1,853,525 154,585 100%
Capital Expense and Revenue
Additions - Furniture & Equipment 13,005 (3,144) (37,700) (16,149) - 514%
Additions - Land & Buildings 37,333 (21,828} (281,725} (59,161) 271%
Additions - Plant & Equipment 0 {15,000) {142,300) (15,000} 0%
Additions - Roads {20y 0 {407,550) 20 0%
Additions - Footpaths 2,654 4] {430,069) (2.654)
Additions - Drainage : 2,982 {1,670) (20,020} {4.652) 0%
Additions - Parks & Reserves : 0 {6.000) {30,000} {6,000} 100%
Additions - Misceltaneous (877) (985} {44,925) (408} 41%
Additions - Right of Ways ' 0 0 {78,200} 0 0%
Additions - lrrigation {1,113} 4] {20,200} 1,113 0%
Praceeds from Disposal of Assets 0 0 67,950 G 0%
Proceeds from NMew Loans 0 0 4 0 0%
Principal Repayments/Disbersements G 4] (337,457} 0 0%
Self Supporting Principal Repayments 0 ] 43,141 0 0%
Transfer from Reserves 0 0 0 0 0%
Transfer to Reserves . (1,619 (3,152) - {37.802) {1,533} 49%
Total Capital Expense and Revenue 52,645 (51,779) {1,766,857) 164,424 (202%)
Opening Surplus / (Deficit) 759,244 759,244 134,597 a
Ciosing Surpius / {Deficit) 8,620,667 8,168,562 0 . 452,105
AMOUNT REQUIRED FROM RATES (8,115,399} (8,115,399 (8,115,312} (566,796} 0%
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TOWN OF COTTESLOE
OPERATING STATEMENT BY PROGRAM

FOR THE PERIOD ENDED 1 JULY 2012 TO 31 JULY 2012

Variances Variances
2012-2013 2012-2013 2012-2013 Budgetto Budgetto
Actual YTD Budget  Budget  YTD Actual YTD Actual

$ 5 $ $ %
Revenue from Ordinary Activities
General Purpose Funding 8,127,216 8,131,006 8,526,890 (3,790) (0%)
Governance 0 3,027 . 36,300 (3,027) (100%)
Law, Order and Public Safety 399 333 14,700 66 20%
Health 68,855 64,338 73,550 4,517 7%
Education and Welfare 0 1,159 34,900 (1,159) (100%)
Community Amenities 98,022 66,075 - 430,750 31,947 48%
Recreation and Culture 3,005 3,795 365,856 (790) - (21%)
Transport ) 45,487 27,576 503,398 17,911 65%
Economic Services 30,823 _ 11,714 140,450 19,109 163%
Other Property and Services 0 125 1,500 (125) (100%)
Total Operating Revenue 8,373,807 8,309,148 10,128,294 64,659 1%
Expenses from Ordinary Activities - »
General Purpose Funding (14,952) (16,687) (216,074) 1,735 10%
Governance (4,425) (139,580) (623,721) 135,155 97%
Law, Order and Public Safety (23,565) (19,958) (254,613) (3,607) (18%)
Health : (15,560) (18,269) (219,031) 2,709 15%
Education and Welfare (13,571) (10,980) (185,571) (2,591) (24%)
Community Amenities . (52,517) (244,042) (2,980,664) 191,525 78%
Recreation and Culture (258,501) (295,971) (2,784,468) 37,470 13%
Transport (114,753)  (229,117) (2,618,126) 114,364 50%
Economic Services o (22,320) (20,798) (333,671) (1,522) (7%)
Other Property and Services (44,845) (7,484) 0 (37,361) (499%)
Total Operating Expenditure (565,009) (1,002,886) (10,215,939) 437,877 . 44%
Borrowing Costs
Governance (20) (125) (1,500) 105 84%
Recreation and Culture 0 0 (380,483) 0
Total (20) - (125) (381,983) 105 84%
Grants / Contributions for Asset Development
Recreation and Culture 0 288 3,456 (288)
Transport 0 0 244 907 0
Total 0 288 248,363 (288) (100%)
Profit/ (Loss) on Asset Disposal 0
Governance 0 0 0 0
Community Amenities 0 0 0 0
Recreation and Culture o} 0 0 0
Transport 0 0] 0 0
Economic Services 0 0 0 0
Total . 0 0 0 0
NET PROFIT OR LOSS 7,808,778 7,306,425 (221,265) 502,353 (7%)
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OPERATING STATEMENT BY NATURE & TYPE

TOWN OF COTTESLOE

FOR THE PERIOD ENDED 1 JULY 2012 TO 31 JULY 2012

Opneraling Revenue

Rates

Granis - Operating
Fees & Charges
nterest Eamt
Other Revenue

Total Operating Revenue
Operating Expenditure

Employee Costs
Contractors and Materials
Depreciation -

insurance

Inferest Expense

Utifity Costs

Other Expenses

Total Operating Expenditure
Grants/Contributions - Non
Operating

Profit on Asset Disposals
Loss on Asset Disposals

NET PROFIT OR LOSS

2012-2013 2011-2012  2012-2013
YTD Actual YTD Budget  Budget _

$ $ $

8,115,389 8,115,312 8,115,312

0 0 228,578
250,516 173,100 1,356,100
6,803 . 14,380 180,400
1,088 6,356 247,904

Variances
Budget to -
Actual YTD
$

87

0
77,416
(7,577)
(5,268)

8,373,806 8,309,148 10,128,294

(268,770)  (271,633) (3,497,000)
(29,292)  (317,285) (3,591,369)
0 (154,585) (1,853,525)
(104,071) (79,208)  (146,160)
(20) (125)  (381,083)
(9,985) (25,222)  (312,910)
(152,890)  (154,955)  (814,975)

64,658

2,863
287,993
154,585
(24,865)

105
15,237
2,065

(565,028) (1,003,011) (10,597,922)

0 288 248,363
0 0 0
o 0 0

7,808,778 7,306,425 (221,265)

437,883

(288)

502,353
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Variances
Budget to
Actual YTD
Y

0%

45%
(53%)
(83%)

1%

1%
91%
100%
(31%)
84%
60%
1%

44%

{100%)

7%



CURRENT ASSETS
Receivables

Inventories

Cash Assets

TOTAL CURRENT ASSETS

CURRENT LIABILITIES
Payables
Payable Trust
Accrued Expenses

Interest Bearing Liabilities

" Provisions

TOTAL CURRENT LIABILITIES

NON CURRENT ASSETS

Receivables

Property Plant and Equipment

Infrastructure

TOTAL NON CURRENT ASSETS

TOWN OF COTTESLOE

Rates

Sundry Debtors
Accrued Income

Self Supporting Loans
Other

GST

Stock - Books

Municipal Account
Till Floats

Investment Account
Term Investments
Restricted - Reserves
Restricted - Trust

Deferred Rates & ESL
Self Supporting Loans

Furniture and Equipment

Land and Buildings
Plant and Equipment
Equity Investments

Roads

Footpaths

Drainage

Parks and Reserves
Miscellaneous
Street Furniture
Right of Ways
[rrigation )
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STATEMENT OF FINANCIAL POSITION

FOR THE PERIOD 1 JULY 2012 TO 31 JULY 2012

2012-2013 2011-2012 2011-2012
YTD Actual YTD Actual Actual

8,380,315 8,608,194 107,140
133,696 55,593 82,749
0 0 55,237
43,143 40,680 43,143
(17) 0 0
0 0 (5)
46,404 46,404 46,404
169,847 287,267 (13,992)
700 700 700
560,666 11,295 1,252
1,057,956 534,298 1,422,383
1,013,429 737,494 1,011,810
572,733 534,723 572,743
11,978,872 10,856,648 3,329,565
1,571,857 1,339,785 213,517
599,734 295,646 566,904
123,587 550,544 729,108
337,457 . 318,423 337,457
446,286 396,908 445,670
3,078,921 2,901,306 2,292,656
205,420 195,210 205,420
337,611 380,754 337,611
419,775 411,721 432,780
12,045,345 12,155,466 12,082,678
678,718 653,283 678,718
1,216,445 1,298,114 1,216,445
7,118,689 7,458,532 7,118,669
1,722,921 1,751,279 1,725.575
3,548,020 3,640,992 3,551,002
183,156 210,674 183,156
763,069 660,027 762,492
237,606 246,453 237,606
129,610 46,939 129,610
351,673 418,189 350,560
28,958,058 29,527,633 29,012,322



TOWN OF COTTESLOE

STATEMENT OF FINANCIAL POSITION

FOR THE PERIOD 1 JULY 2012 TO 31 JULY 2012

NON CURRENT LIABILITIES
Interest Bearing Liabilities
Provisions

TOTAL NON CUBRENT LIABILITIES

NET ASSETS

EQUITY
Reserves - Cash Backed
Reserves - Asset Revaluation
Retained Surplus

TOTAL EQUITY

RESERVES - CASH BACKED
Opening Balance
Transfer o Reserves
Transfer from Reserves

TOTAL RESERVES - CASH BACKED

RESERVES - ASSET REVALUATION
Opening Balance

TOTAL RESERVES - ASSET REVALUATION

RETAINED SURPLUS
COpening Balance
Change in Net Assets from Operations
Transfer from Reserve
Transfer to Reserve

TOTAL RETAMNED SURPLUS

TOTAL EQUITY

2012-2013  2011-2012  2011-2012
YTD Actual YTD Actual Actual

5,870,772 6,208,230 5,870,772
53,320 45,428 53,320
5,924,092 6,253,658 5,924,092
31,933,917 31,229,317 24,125,139
1,013,431 737,494 1,011,812
100,426 156,569 109,426
30,811,060 30,335,254 23,003,901
31,933,917 31,229,317 24,125,139
736,655 1,211,104 736,655
532,439 479,035 530,820
(255,663) (952,735) (255,663)
1,013,431 737,494 1,011,812
109,426 156,569 109,426
109,426 156,569 109,426
23,279,058 22,659,154 23,071,255
7,808,778 7,202,400 207,803
255,663 952,735 255,663
(532,439) {479,035) (530,820)
30,811,060 30,335,254 23,003,901
31,933,917 31,229,317 24,125,139
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TOWN OF COTTESLOE

STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD ENDED 1 JULY 2012 TO 31 JULY 2012

Note 1. NET CURRENT ASSETS

CURRENT ASSETS

- Less Trust Bank Account

- Less Self Supporting Loans

- Reserves

ADJUSTED CURRENT ASSETS
CURRENT LIABILITIES

- Less Trust

- Less Loans

- Less Provisions

- Other

ADJUSTED CURRENT LIABILITIES

SURPLUS / (DEFICIT)
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201213 YTD

Actual

11,978,872
572,733
43,143
1,013,429
10,349,567
3,078,921
599,734
337,457
446,286

(33,456)
1,728,900

8,620,667

201112
Forecast
3,329,565
572,743
43,143
1,011,810
1,701,869
2,292,656
566,904

337,457
445,670

942,625

759,244
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TOWN OF COTTESLOE

RESERVES - CASH BACKED INVESTMENTS

FOR THE PERIOD ENDING 31 JULY 2012

Waste Management Reserve

Purpose: To fund the improvement, replacement and
expansion of waste management plant, equipment, facilities
and services.

Opening Balance-
Transfer from Reserves
Transfer to Reserves

Closing Balance

Parking Reserve ‘
Purpose: To set aside funds from developers for the development of parking

facilities

Opening Balance .
Transfer from Reserves
Transfer to Reserves

Closing Balance

Leave Reserve :
Purpose: To set asides funds to assist with the funding of unexpected
employee entitlements

Opening Balance

Transfer from Reserves

Transfer to Reserves

Closing' Balance

Civic Centre Reserve
Purpose: To fund the cost of upgrading the civic centre.

Opening Balance
Transfer from Reserves
Transfer to Reserves

Closing Balance

Property Reserve :
Purpose: To contribute towards future property construction/renewal.

Opening Balance
Transfer from Reserves

Transfer to Reserves

Closing Balance

Page 18

2012-2013 2012-2013

ACTUAL BUDGET
$

70,065 68,961

112 2,517

70,177 71,478

401,607 395,234

643 14,276

402,250 409,510

137,620 132,819

250 4,848

137,840 137,667

18,185 20,191

29 737

18,214 20,928

85,743 108,196

137 3,949

85,880 112,145
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TOWN OF COTTESLOE

RESERVES - CASH BACKED !NVESTMENTS

'FOR THE PERIOD ENDING 231 JULY 2012

Infrastructure Reserve

Purpose: To condribute towards future infrastructure construction/renewal.

Opening Balance
Transfer from Reserves
Transfer 1o Reserves
Closing Balance

Unspent Granis/Funds Reserve
Purpose: To account for unspent granis/iunds at year end

Opening Balance
Transfer from Reserves
Transier to Heserves

Closing Balance

Legal Reserve
Purpose: To provide funds to provide for legal expenses

Opening Balance
Transfer from Reserves

Transfer to Reserves

Closing Balance

TOTAL RESERVES -

Page 19

2012-2013 '2012-2013
ACTUAL BUDGET
$
122,866 204,604
196 7,468
123,062 212,072
142,052 -
227 -
142,279 -
33,675 33,000
54 4,007
33,728 37,007
1,013,429 1,000,807
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" Rates and Charges Analysis
For Fihancial Year 2013 Period 1 ,as at 1/08/2012

. —
~FOWN OF COTTESLOE

Rate or Charge Type

Amounts L evied and Quistanding

Amount Levied This Year

Total Balance Quistanding

GRV General Rate 8,119,330.53 6,976,302.50
Additional Bin 85,800.00 86,641.04
Credit Balances 0.00 - -5,175.61
Swimming Pool 6,490.00 6,026.90
ESL Category 1 1,137,714.12 988,111.33
ESL Category 5 . 0.00 4.05
Instalment Fees 2,538.00 7,446.30
instafment Prelnterest 3,899.85 3,899.85
9,355,772.50 8,063,256.36
Analysis of Outstanding Balance
=g At 1 July Levied YTD Rebhated Receipted Other Trans Balance
312,887.21 $9,385,772.50 -526,104.75 -1,076,404 .59 -2,894.11 8,063,256.36
Current Arrears interest Legal Deferred Balance
7,726,468.67 123,605.93 6,709.86 1,052.14 205,419.76 8,063,256.36
Total Balance Outstanding By Month YTD Collections By Month
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“Analysis of Assessments
Number of assessments 3,791
Number of assessments paid in full 483
Number of assessments with a balance outstanding 3,277
Number of assessments with arrears 248
Number of assessments on instalmenis 169
Number of assessments with pensioners or seniors 855
Number of assessments with defered rates a8
3,090

Number of assessments with no payment yet
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