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TOWN OF COTTESLOE
" STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD ENDED 1 JULY 2012 TO 30 JUNE 2013

Variances Variances
2012-2013 2012-2013 YTD Actual to YTD Actual to
YTD Actual Budget YTD Budget YTD Budget
$ $ $ %
Operating Revenue
General Purpose Funding 565,014 411,578 153,436 37%
Governance 40,939 36,300 4,639 13%
Law, Order and Public Safety 17,395 14,700 2,695 18%
Health 96,786 73,550 23,236 32%
Education and Welfare 33,912 34,900 (988) (3%)
Community Amenities 551,763 430,750 121,013 28%
Recreation and Culture 527,517 369,312 158,205 43%
Transport 1,204,684 748,305 456,379 61%
Economic Services 134,858 140,450 (5,592) {4%)
Other Property and Services 25,489 1,500 23,989 1,599%
Total Operating Revenue 3,198,357 2,261,345 937,012 41%
Operating Expenditure
General Purpose Funding (198,137) (216,074) 17,937 8%
Governance (543,585) (625,223) 81,638 13%
Law, Order and Public Safety (237,785) (254,613) 16,828 7%
Health (161,192) (219,032) 57,840 26%
Education and Welfare (188,995) (185,571) (3,424) (2%)
Community Amenities (2,851,609) (2,980,663) 129,054 4%
Recreation and Culture (3,263,114) (3,164,950) (98,164) (3%)
Transport (2,831,277) (2,618,125) (213,152) (8%)
Economic Services (328,384) (333,671) 5,287 2%
Other Property and Services 0 0 0
Total Operating Expenditure (10,604,078) (10,597,922) (6,156) {0%)
Adjustments for Non Cash
(ProfityLoss on Asset Disposal (26,851) 0 (26,851)
Movement in Deferred Pensioners 6,824 0 6,824
Movement in Employee Benefit Provisions 43,505 0 43,505
Depreciation 2,021,711 1,853,525 168,186 9%
Total Adjustments for Non Cash 2,045,189 1,853,525 191,664 10%
Capital Expense and Revenue
Additions - Furniture & Equipment (36,679) (37,700) 1,021 3%
Additions - Land & Buildings (366,963) (291,725) (75,238) (26%)
Additions - Plant & Equipment (130,367) (142,300) 11,933 8%
Additions - Roads (363,522) (407,550) 44,028 11%
Additions - Car Parks (397,245) o] (397,245)
Additions - Footpaths (149,045) (430,069) 281,024 65%
Additions - Drainage 2,982 (20,020) 23,002 115%
Additions - Parks & Reserves (54,639) (30,000) (24,639) {82%)
Additions - Miscellaneous (110,223) (44,925) (65,298) (145%)
Additions - Right of Ways (49,020) (78,200) 29,180 37%
Additions - Irrigation (5,674) (20,200) 14,526 72%
Proceeds from Disposal of Assets 66,912 67,950 (1,038) 2%
Proceeds from New Loans 0 0 0
Principal Repayments/Disbersements (337,457) (337,457) 0 0%
Self Supporting Principal Repayments 43,141 43,141 ) 0 0%
Transfer from Reserves 586,132 0 586,132
Transfer to Reserves (872,067) (37,802) (834,265) (2,207%)
Total Capital Expense and Revenue (2,173,734) (1,766,857) (406,877) (23%)
Opening Surplus / (Deficit) 770,273 134,597 635,676 (472%)
Closing Surplus / (Deficit) 1,426,828 0 1,426,828
AMOUNT REQUIRED FROM RATES (8,190,821) (8,115,312) (75,509) (1%)
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TOWN OF COTTESLOE

OPERATING STATEMENT BY PROGRAM

FOR THE PERIOD ENDED 1 JULY 2012 TO 30 JUNE 2013

Revenue from Ordinary Activities
General Purpose Funding
Governance
Law, Order and Public Safety
Health
Education and Welfare
Community Amenities
Recreation and Culture
Transport
Economic Services
Other Property and Services

Total Operating Revenue

Expenses from Ordinary Activities
General Purpose Funding
Governance
Law, Order and Public Safety
Health
Education and Welfare
Community Amenities
Recreation and Culture
Transport
Economic Services
Other Property and Services

Total Operating Expenditure
Borrowing Costs
Governance

Recreation and Culture

Total

Variances Variances

Budget to

YTD Actual YTD Actual

Grants / Contributions for Asset Development

Recreation and Culture
Transport

Total

Profit/ (Loss) on Asset Disposal
Governance
Community Amenities
Recreation and Culture
Transport
Other Property and Services

Total

NET PROFIT OR LOSS

2012-2013  2012-2013 Budget to
Actual Budget
$ $ $
8,755,834 8,526,890 228,944
37,270 36,300 970
17,395 14,700 2,695
96,786 73,550 23,236
33,912 34,900 (988)
551,752 430,750 121,002
464,947 365,856 99,091
1,050,083 503,398 546,685
134,858 140,450 (5,592)
20,692 1,500 19,192
11,163,529 10,128,294 1,035,235
(198,137)  (216,074) 17,937
(543,564)  (623,721) 80,157
(237,785)  (254,613) 16,828
(161,192)  (219,031) 57,839
(188,995)  (185,571) (3,424)
(2,851,609) (2,980,664) 129,055
(2,874,668) (2,784,468) (90,200)
(2,831,211) (2,618,126) (213,085)
(328,384)  (333,671) 5,287
: 0 0 0
(10,215,545) (10,215,939) 394
(20) (1,500) 1,480
(384,622)  (380,483) (4,139)
(384,642)  (381,983) {(2,659)
60,000 3,456 56,544
134,907 244,907  (110,000)
194,907 248,363 (53,456)
3,669 0 3,669
10 0 10
(1,253) 0 (1,253)
19,628 0 19,628
4,797 0 4,797
26,851 0 26,851
785,100  (221,265) 1,006,365
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%

3%

3%
18%
32%
(3%)
28%
27%
109%
(4%)
1,279%

10%

8%
13%
7%
26%
(2%)
4%
(3%)
(8%)
2%

0%
99%
(1%)
(1%)

1,636%

(45%)

(22%)

455%



TOWN OF COTTESLOE

OPERATING STATEMENT BY NATURE & TYPE

FOR THE PERIOD ENDED 1 JULY 2012 TO 30 JUNE 2013

Operating Revenue

Rates

Grants - Operating
Fees & Charges
Interest Earnt
Other Revenue

Total Operating Revenue
Operating Expenditure

Employee Costs
Contractors and Materials
Depreciation

Insurance

Interest Expense

Utility Costs

Other Expenses

Total Operating Expenditure
Grants/Contributions - Non
Operating

Profit on Asset Disposals
Loss on Asset Disposals

NET PROFIT OR LOSS

Variances Variances

2012-2013 2012-2013 Budgetto Budgetto
YTD Actual Budget Actual YTD Actual YTD
$ $ $ %
8,190,821 8,115,312 75,509 1%
306,266 228,578 77,688 34%
2,059,009 1,356,100 702,909 52%
248,398 180,400 67,998 38%
359,036 247,904 111,132 45%
11,163,530 10,128,294 1,035,236 10%
(3,239,506) (3,497,000) 257,494 7%
(3,765,171) (3,591,369) (173,802) (5%)
(2,021,711) (1,853,525) (168,186) (9%)
(173,006) (146,160) (26,846) (18%)
(384,643) (381,983) (2,660) (1%)
(263,374) (312,910) 49,536 16%
(752,777) (814,975) 62,198 8%
{10,600,188) (10,597,922) (2,266) (0%)
194,907 248,363 (53,456) (22%)
30,741 0 30,741
(3,890) 0 (3,890)
785,100 (221,265) 1,006,365 (455%)
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TOWN OF COTTESLOE
STATEMENT OF FINANCIAL POSITION
FOR THE PERIOD 1 JULY 2012 TO 30 JUNE 2013

2012-2013 2011-2012

YTD Actual Actual
CURRENT ASSETS
Receivables
Rates 64,679 107,140
Sundry Debtors 163,731 82,749
Accrued Income 0 60,673
Self Supporting Loans 45,755 43,143
Cther 0 0
GST 0 (9)
Inventories
Stock - Books 46,125 46,125
Cash Assets
Municipal Account 61,590 (13,992)
Till Fioats 700 700
Investment Account 24,588 1,253
Term Investments 1,488,402 1,422,383
Restricted - Reserves 1,297,745 1,011,812
Restricted - Trust 599,426 572,740
TOTAL CURRENT ASSETS i 3,792,741 3,334,717
CURRENT LIABILITIES
Payables 166,513 216,074
Payable Trust 604,125 564,307
Accrued Expenses 247,896 729,108
Interest Bearing Liabilities 357,642 337,457
Provisions 481,863 445,670
TOTAL CURRENT LIABILITIES 1,858,039 2,292,616
NON CURRENT ASSETS
Receivables
Deferred Rates & ESL 198,596 205,420
Self Supporting Loans 291,857 337,611
Property Plant and Equipment
Furniture and Equipment 326,437 400,543
Land and Buildings 12,082,307 12,082,678
Plant and Equipment 553,600 678,718
Equity Investments 1,213,798 1,213,798
Infrastructure
Roads 6,758,392 7,092,456
Car Parks 397,245 0
Footpaths 1,690,637 1,725,491
Drainage 3,444,045 3,551,002
Parks and Reserves 165,263 182,751
Miscellaneous 705,554 761,859
Street Furniture 208,323 234,287
Right of Ways 198,333 154,734
Irrigation 285,565 350,560
TOTAL NON CURRENT ASSETS 28,519,952 28,971,908
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TOWN OF COTTESLOE
STATEMENT OF FINANCIAL POSITION

FOR THE PERIOD 1 JULY 2012 TO 30 JUNE 2013

NON CURRENT LIABILITIES
Interest Bearing Liabilities
Provisions

TOTAL NON CURRENT LIABILITIES

NET ASSETS

EQUITY
Reserves - Cash Backed
Reserves - Asset Revaluation
Retained Surplus

TOTAL EQUITY

RESERVES - CASH BACKED
Opening Balance
Transfer to Reserves
Transfer from Reserves

TOTAL RESERVES - CASH BACKED

RESERVES - ASSET REVALUATION
Opening Balance

TOTAL RESERVES - ASSET REVALUATION

RETAINED SURPLUS
Opening Balance
Change in Net Assets from Operations
Transfer from Reserve
Transfer to Reserve

TOTAL RETAINED SURPLUS

TOTAL EQUITY
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2012-2013 2011-2012
YTD Actual Actual

5,513,130 5,870,772
66,507 53,320
5,579,637 5,924,092
24.875.017 24,089,917
1,297,747 1,011,812
98,818 98,818
23,478,452 22,979,287
24,875,017 24.,089.917
1,011,812 736,655
872,067 530,820
(586,132) (255,663)
1,287,747 1,011,812
98,818 98,818
98,818 98,818
22,979,287 23,071,254
785,100 183,190
586,132 255,663
(872,067) (530,820)
23,478,452 22,979,287
24,875,017 24,089,917




TOWN OF COTTESLOE
SURPLUS/(DEFICIT) ANALYSIS

FOR THE PERIOD 1 JULY 2012 TO 30 JUNE 2013

YTD Actual 2013
(30 June 2013 (1 July 2012
Carried Brought
Forward) Forward)
$ $
Surplus/(Deficit) 1,426,828 770,273
Comprises:
Cash - Unrestricted 1,570,581 1,404,732
Cash - Restricted 1,302,444 1,011,812
Unspent Grant Transfer 0 5,610
Rates - Current 64,679 107,140
Sundry Debtors 163,731 91,173
Accrued Income 0 60,673
Inventories
- History Books 46,125 46,125
Less:
Reserves - Restricted Cash {1,302,444) (1,011,812)
Sundry Creditors (166,512) (216,072)
Accrued Expenses 0 (483,711)
Accrued Interest on Debentures (107,050) (109,429)
Accrued Salaries and Wages (140,846) (135,968)
Current Employee Benefits Provision (481,863} {482,354)
Add back: Component of Leave Liability not
required to be funded 481,863 482,354
Other {3,880) 0
Surplus/(Deficit) 1,426,828 770,273
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TOWN OF COTTESLOE
RESERVES - CASH BACKED INVESTMENTS

FOR THE PERIOD ENDING 30 JUNE 2013

2012-2013 2012-2013
ACTUAL BUDGET
$
Area Improvement
Purpose: To fund the cost of improving facilities within the
Municipality.
Opening Balance 857 -
Transfer from Reserves - -
Transfer to Reserves 39 -
895.87 -

Waste Management Reserve
Purpose: To fund the improvement, replacement and
expansion of waste management plant, equipment, facilities
and services.
Opening Balance 70,065 68,961
Transfer from Reserves - -
Transfer to Reserves 3,296 2,517
Closing Balance 73,361 71,478
Parking Reserve
Purpose: To set aside funds from developers for the development of parking
facilities
Opening Balance k 398,165 395,234
Transfer from Reserves (400,000) -
Transfer to Reserves 11,512 14,276
Closing Balance 9,677 409,510
Leave Reserve
Purpose: To set asides funds to assist with the funding of unexpected
employee entitlements
Opening Balance 137,620 132,819
Transfer from Reserves - -
Transfer to Reserves 31,612 4,848
Closing Balance 169,232 137,667
Civic Centre Reserve
Purpose: To fund the cost of upgrading the civic centre.
Opening Balance 20,770 20,191
Transfer from Reserves (20,191) -
Transfer to Reserves 615 737
Closing Balance 1,194 20,928
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TOWN OF COTTESLOE

RESERVES - CASH BACKED INVESTMENTS

FOR THE PERIOD ENDING 30 JUNE 2013

Property Reserve
Purpose: To contribute towards future property construction/renewal.

Opening Balance
Transfer from Reserves
Transfer to Reserves

Closing Balance

Infrastructure Reserve

Purpose: To contribute towards future infrastructure construction/renewal.

Opening Balance
Transfer from Reserves
Transfer to Reserves
Closing Balance

Unspent Grants/Funds Reserve
Purpose: To account for unspent grants/funds at year end

Opening Balance
Transfer from Reserves
Transfer to Reserves

Closing Balance

Legal Reserve
Purpose: To provide funds to provide for legal expenses

Opening Balance
Transfer from Reserves
Transfer to Reserves

Closing Balance

Parking Facilities Reserve
Purpose: To provide funds to provide for parking facilities

Opening Balance
Transfer from Reserves
Transfer to Reserves

Closing Balance

Sustainability Reserve

Purpose: To fund new or enhance existing Sustainability initiatives within the

Town of Cottesloe

Opening Balance
Transfer from Reserves
Transfer to Reserves

TOTAL RESERVES

Page 21

2012-2013 2012-2013
ACTUAL BUDGET
$
85,743 108,196
(24,809) -
305,242 3,949
366,176 112,145
122,866 204,604
257,160 7,468
380,026 212,072
142,052 -
(141,132) .
273 -
1,192 -
33,675 33,000 -
29,540 4,007
63,214 37,007
232,778 -
232,778 -
1,297,745 1,000,807
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