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TOWN OF COTTESLOE

STATEMENT OF FINANCIAL ACTIVITY

FOR THE PERIOD ENDED 1 JULY 2013 TO 30 JUNE 2014

Variances YTD Variances YTD
Actual to YTD Actual to YTD

2013-2014 2013-2014
YTD Actual Budget Budget
$ $ $
Operating Revenue
General Purpose Funding 438,542 394,939 43,603
Governance 134,952 53,750 81,202
Law, Order and Public Safety 28,239 15,100 13,139
Health 78,840 78,710 130
Education and Welfare 33,285 30,500 2,785
Community Amenities 577,942 469,005 108,937
Recreation and Culture 345,289 352,842 (7,553)
Transport 1,393,458 1,149,900 243,558
Economic Services 209,285 122,700 86,585
Other Property and Services 27,430 21,500 5,930
Total Operating Revenue 3,267,262 2,688,946 578,316
Operating Expenditure
General Purpose Funding (283,500) (243,477) (40,023)
Governance (664,952) (680,642) 15,690
Law, Order and Public Safety (239,360) (276,161) 36,801
Health (186,644) (245,751) 59,107
Education and Welfare (209,139) (227,957) 18,818
Community Amenities (2,943,462) (3,105,326) 161,864
Recreation and Culture (2,930,266) (3,406,001) 475,735
Transport (2,928,668) (2,878,042) (50,626)
Economic Services (299,240) (392,524) 93,284
Other Property and Services (46,524) (16,068) (30,456)
Total Operating Expenditure (10,731,755) (11,471,949) 740,194
Adjustments for Non Cash
(Profit)/Loss on Asset Disposal 43,161 0 43,161
Movement in Deferred Pensioners 3,597 0 3,597
Movement in Employee Benefit Provisions 55,437 0 55,437
Depreciation 2,028,361 2,080,737 (52,376)
Total Adjustments for Non Cash 2,130,556 2,080,737 49,819
Capital Expense and Revenue
Additions - Furniture & Equipment (113,360) (146,014) 32,654
Additions - Land & Buildings (236,722) (331,500) 94,778
Additions - Plant & Equipment (306,092) (357,500) 51,408
Additions - Roads (477,813) (641,800) 163,987
Additions - Car Parks (198,295) (204,000) 5,705
Additions - Footpaths (586,890) (514,155) (72,735)
Additions - Drainage (7,907) (10,000) 2,093
Additions - Parks & Reserves (42,655) (45,000) 2,345
Additions - Miscellaneous (185,673) (202,000) 16,327
Additions - Street Furniture (139,843) 0 (139,843)
Additions - Right of Ways (22,193) (81,200) 59,007
Additions - lrrigation (19,908) (20,000) 92
Proceeds from Disposal of Assets 159,598 179,750 (20,152)
Proceeds from New Loans 0 0 0
Principal Repayments/Disbersements (357,642) (357,642) 0
Self Supporting Principal Repayments 45,755 45,755 0
Transfer from Reserves 260,639 379,323 (118,684)
Transfer to Reserves (62,755) (58,782) (3,973)
Total Capital Expense and Revenue (2,291,756)  (2,364,765) 73,009
Opening Surplus / (Deficit) 1,005,515 643,339 362,176
Closing Surplus / (Deficit) 1,883,128 0 645,128
AMOUNT REQUIRED FROM RATES (8,503,306)  (8,423,692) (79,614)
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TOWN OF COTTESLOE

OPERATING STATEMENT BY PROGRAM

FOR THE PERIOD ENDED 1 JULY 2013 TO 30 APRIL 2014

Revenue from Ordinary Activities
General Purpose Funding
Governance
Law, Order and Public Safety
Health
Education and Welfare
Community Amenities
Recreation and Culture
Transport
Economic Services
Other Property and Services

Total Operating Revenue

Expenses from Ordinary Activities
General Purpose Funding
Governance
Law, Order and Public Safety
Health
Education and Welfare
Community Amenities
Recreation and Culture
Transport
Economic Services
Other Property and Services

Total Operating Expenditure

Borrowing Costs
Governance
Recreation and Culture

Total Borrowing Costs

Grants/Contributions for Asset
Development
Recreation and Culture
Transport

Total Grants/Contributions for
Asset Development

Profit/ (Loss) on Asset Disposal
Governance
Community Amenities
Recreation and Culture
Transport
Other Property and Services

Total Profit/ (Loss) on Asset
Disposal

NET PROFIT ORLOSS

Variances
Budget to

YTD Actual YTD Actual

Variances
2013-2014  2013-2014 Budgetto
Actual Budget
$ $ $
8,941,848 8,818,633 123,215
134,952 53,750 81,202
28,239 15,100 13,139
78,840 78,710 130
33,285 30,500 2,785
577,942 469,005 108,937
293,594 352,842 (59,248)
897,922 550,900 347,022
209,285 122,700 86,585
27,430 21,500 5,930
11,223,337 10,513,640 709,697
(283,500) (243,477) (40,023)
(656,675) (679,642) 22,967
(239,360) (276,161) 36,801
(186,644) (245,751) 59,107
(209,139) (227,957) 18,818
(2,937,211) (3,105,326) 168,115
(2,654,189) (3,040,209) 386,020
(2,925,328) (2,878,044) (47,284)
(299,240) (392,524) 93,284
(29,465) (16,068) (13,397)
(10,420,751) (11,105,159) 684,408
0 (1,000) 1,000
(262,611) (365,792) 103,181
(262,611) (366,792) 104,181
50,000 0 50,000
492,000 599,000  (107,000)
542,000 599,000 (57,000)
(8,278) 0 (8,278)
(6,251) 0 (6,251)
(11,771) 0 (11,771)
196 0 196
(17,058) 0 (17,058)
(43,162) 0 (43,162)
1,038,813 (359,311) 1,398,124
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TOWN OF COTTESLOE
OPERATING STATEMENT BY NATURE & TYPE

FOR THE PERIOD ENDED 1 JULY 2013 TO 30 JUNE 2014

2013-2014 Variances Variances
2013-2014 Adopted Budgetto Budgetto
YTD Actual Budget Actual YTD Actual YTD

$ $ $ %
Operating Revenue
Rates 8,503,306 8,423,694 79,612 1%
Grants - Operating 203,429 158,289 45,140 29%
Fees & Charges 2,016,833 1,432,180 584,653 41%
Interest Earnt 244,865 219,500 25,365 12%
Other Revenue 254,905 279,977 (25,072) (9%)
Total Operating Revenue 11,223,338 10,513,640 709,698 7%
Operating Expenditure
Employee Costs (3,250,671) (3,649,000) 398,329 11%
Contractors and Materials ~ (3,775,373) (4,000,000) 224,627 6%
Depreciation (2,028,361) (2,080,737) 52,376 3%
Insurance (187,546) (174,856) (12,680) (7%)
Interest Expense (262,611) (366,792) 104,181 28%
Utility Costs (329,757) (335,000) 5,243 2%
Other Expenses (849,045) (865,566) 16,521 2%
Total Operating Expenditure (10,683,364) (11,471,951) 788,587 7%
Grants/Contributions - Non
Operating 542,000 599,000 (57,000) (10%)
Profit on Asset Disposals 5,231 0 5,231
Loss on Asset Disposals (48,392) 0 (48,392)
NET PROFIT OR LOSS 1,038,813 (359,311) 1,398,124 (389%)
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TOWN OF COTTESLOE

STATEMENT OF FINANCIAL POSITION
FOR THE PERIOD 1 JULY 2013 TO 30 JUNE 2014

CURRENT ASSETS
Receivables

Inventories

Cash Assets

TOTAL CURRENT ASSETS

CURRENT LIABILITIES
Payables
Payable Trust

Accrued Expenses
interest Bearing Liabilities

Provisions

TOTAL CURRENT LIABILITIES

NON CURRENT ASSETS
Receivables

Rates

Sundry Debtors
Accrued Income

Self Supporting Loans
Other

Stock - Books

Municipal Account
Till Floats

Investment Account
Term Investments
Restricted - Reserves
Restricted - Trust

Deferred Rates & ESL
Self Supporting Loans

Property Plant and Equipment

Infrastructure

TOTAL NON CURRENT ASSETS

NON CURRENT LIABILITIES
Interest Bearing Liabilities

Provisions

TOTAL NON CURRENT LIABILITIES

NET ASSETS

Furniture and Equipment
Land and Buildings
Plant and Equipment
Equity Investments

Roads

Car Parks
Footpaths

Drainage

Parks and Reserves
Miscellaneous
Street Furniture
Right of Ways
Irrigation
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2013-2014  2012-2013
YTD Actual Actual

65,905 56,450
166,690 173,128
25,326 19,329
35,237 45,755
3,317 0
41,554 41,554
116,040 61,590
700 370
355,469 24,588
1,245,168 1,503,782
1,099,504 1,297,386
651,814 599,426
3,806,724 3,823,358
133,454 166,512
659,474 604,125
0 704,064
365,759 357,642
631,443 584,942
1,790,130 2,417,285
194,999 108,596
256,620 291,857
356,745 384,382
14,627,264 12,097,990
641,727 754,885
1,055,826 1,055,450
6,501,127 6,801,575
759,275 519,473
2,103,205 1,703,630
3,350,959 3,447,027
159,987 166,879
722,687 705,554
327,692 214,356
212,981 198,170
281,683 285,727
31,552,777 28,825,551
5,147,371 5,513,130
69,508 64,648
5,216,879 5,577,778
28,352,492 24,653,846




TOWN OF COTTESLOE
STATEMENT OF FINANCIAL POSITION

FOR THE PERIOD 1 JULY 2013 TO 30 JUNE 2014

2013-2014  2012-2013
YTD Actual Actual

EQUITY
Reserves - Cash Backed 1,099,504 1,297,388
Reserves - Asset Revaluation 239,554 239,554
Retained Surplus 27,013,434 23,116,904
TOTAL EQUITY 28,352,492 24,653,846
RESERVES - CASH BACKED )
Opening Balance 1,297,388 938,932
Transfer to Reserves 62,755 944,588
Transfer from Reserves (260,639) (586,132)
TOTAL RESERVES - CASH BACKED 1,099,504 1,297,388
RESERVES - ASSET REVALUATION
Opening Balance 239,554 239,554
TOTAL RESERVES - ASSET REVALUATION 239,554 239,554
RETAINED SURPLUS -
Opening Balance 25,776,737 23,078,105
Change in Net Assets from Operations 1,038,813 397,255
Transfer from Reserve 260,639 586,132
Transfer to Reserve (62,755) (944,588)
TOTAL RETAINED SURPLUS 27,013,434 23,116,904
TOTAL EQUITY 28,352,492 24,653,846
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TOWN OF COTTESLOE

SURPLUS/(DEFICIT) ANALYSIS

FOR THE PERIOD 1 JULY 2013 TO 30 JUNE 2014

Surplus/(Deficit)

Comprises:

Cash - Unrestricted
Cash - Restricted
Unspent Grant Transfer
Rates - Current

Sundry Debtors
Accrued Income

GST Receivable

Other Tax Debtors
Inventories

- History Books

Less:

Reserves - Restricted Cash

Sundry Creditors

Accrued Expenses

Accrued Interest on Debentures
Accrued Salaries and Wages

Other Tax Liabilities

Current Employee Benefits Provision
Change in RDO

Other

Add back: Component of Leave Liability not
required to be funded

Surplus/(Deficit)

YTD Actual 2013
$ $

1,883,128 1,005,515
1,709,717 1,587,324
1,099,504 1,370,267
0 3,006
65,905 56,450
166,690 173,128
25,326 19,329
0 53,780
3,317 295
41,554 41,554
(1,099,504) (1,370,267)
(133,454) (152,768)
0 (459,013)
0 (104,205)
0 (140,846)
0 (72,519)
(631,443) (584,942)
4,610 0
(537) 0
631,443 584,942
1,883,128 1,005,515
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TOWN OF COTTESLOE

RESERVES - CASH BACKED INVESTMENTS

FOR THE PERIOD ENDING 30 JUNE 2014

Area Improvement
Purpose: To fund the cost of improving facilities within the
Municipality.

Opening Balance
Transfer to Reserves
Transfer from Reserves

Waste Management Reserve

Purpose: To fund the improvement, replacement and
expansion of waste management plant, equipment, facilities
and services.

Opening Balance
Transfer to Reserves
Transfer from Reserves

Closing Balance

Parking Reserve
Purpose: To set aside funds from developers for the development of
parking facilities

Opening Balance
Transfer to Reserves
Transfer from Reserves

Closing Balance

Leave Reserve

Purpose: To set asides funds to assist with the funding of unexpected
employee entitlements

Opening Balance

Transfer to Reserves

Transfer from Reserves

Closing Balance

Civic Centre Reserve
Purpose: To fund the cost of upgrading the civic centre.

Opening Balance
Transfer to Reserves
Transfer from Reserves

Closing Balance

Property Reserve
Purpose: To contribute towards future property construction/renewal.

Opening Balance
Transfer to Reserves
Transfer from Reserves

Closing Balance

Page 22

2013-2014 2013-2014
ACTUAL BUDGET
$ $
1,231 891
28 27
(884) (918)
374 -
73,365 72,867
1,997 2,186
(75,362) -
0.00 75,053
9,677 14,300
347 429
4] -
10,024 14,729
169,232 168,125
6,017 5,044
0 -
175,249 173,169
855 1,410
597 42
(1,452) (1,452)
366,177 364,364
12,818 11,077
0 -
378,094 375,441
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TOWN OF COTTESLOE
RESERVES - CASH BACKED INVESTMENTS

FOR THE PERIOD ENDING 30 JUNE 2014

Infrastructure Reserve

Purpose: To contribute towards future infrastructure construction/renewal.

Opening Balance
Transfer to Reserves
Transfer from Reserves
Closing Balance

Unspent Grants/Funds Reserve

Purpose: To account for unspent grants/funds at year end

Opening Balance
Transfer to Reserves
Transfer from Reserves
Closing Balance

Legal Reserve

Purpose: To provide funds to provide for legal expenses

Opening Balance
Transfer to Reserves
Transfer from Reserves

Closing Balance

Parking Facilities Reserve

Purpose: To provide funds to provide for parking facilities

Opening Balance
Transfer to Reserves
Transfer from Reserves
Closing Balance

Sustainability Reserve

Purpose: To fund new or enhance existing Sustainability initiatives within

the Town of Cottesloe
Opening Balance

Transfer to Reserves
Transfer from Reserves

Sub Total

Combined Library Reserve
Purpose: To fund improvements at the Library

Opening Balance

Transfer to Reserves
Transfer from Reserves

TOTAL RESERVES

2013-2014 2013-2014
ACTUAL BUDGET
$ $
379,668 377,781
13,409 11,333
(94,638) (162,000)
298,439 227,114
1,193 920
18 33
(953) (953)
758 5
63,213 62,824
2,268 1,885
0 -
65,481 64,709
232,778 231,500
4,875 6,945
(87,350) (204,000)
150,303 34,445
0 -
20,382 19,782
0 (10,000)
20,382 9,782
1,099,504 974,442
49,447 -
49,447 .
1,148,951 974,442
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Rates and Charges Analysis
For Financial Year 2014 Period 12 ,as at 4/07/2014

o Poid

TOWN OF COTTESLOE

Rate or Charge Type

Amounts Levied and Outstanding

Amount Levied This Year

Total Balance Qutstanding

GRYV General Rate 8,507,337.14 279,564.92
Additional Bin 88,063.97 1,161.99
Credit Balances 0.00 -56,001.64
Swimming Pool 7,906.25 165.64
ESL Category 1 1,223,151.45 35,559.29
ESL Category 5 0.00 4.05
Instalment Fees 15,940.20 98.73
Instalment Prelnterest 32,447.58 ’ 149.08
9,874,846.59 260,702.06
Analysis of Outstanding Balance

Bfwd At 1 July Levied YTD Rebated Receipted Other Trans Balance
255,046.17 9,874,846.59 -560,090.19 -9,356,209.82 47 ,109.31 260,702.06
Current Arrears Interest Legal Deferred Balance
23,850.60 19,318.75 14,365.94 8,168.05 194,998.72 260,702.06

Total Balance Outstanding By Month

YTD Collections By Month
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Number of assessmenis

Number of assessments paid in full

Analysis of Assessments

Number of assessments with a balance outstanding
Number of assessments with arrears

Numbér of assessments on instalments

Number of assessments with pensioners or seniors
Number of assessments with defered rates

Number of assessments with no payment yet

3,815
3,389
530
24
1,291
908
30

36
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